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II 



cua. i Y ♦ N i £-jIj-1I j^jJJ 4jJj^1 L^allj ^ cilo-tul 4^ ^vii olicl rQjLxi 4>> lx V * \ i jJI ^JjJI ^tjj tjLt^ (Jj^-* 

Jx. dJjj j J ^ (i3^' -UJL ^ O*- A ^-aj t^^aUl ^.LsJI ^ JjLail ^j-ll ^ ^-^ ^ •(_>"■ J Oj^ 0 2^J-^ (j'^^ 3 j-^ 

Jx. LxiLsi Jx. I fl-^llj <j U jiu 4^ ^viJI o o o la£ .oL»i jlJI ia^u jIq ^ Jfiaj J2I L^jl *i!l //I ^jL&j 4,< »ui I4J LuLsi 
jjj^j I4J LjjLsi^j Jx. EBIT Sl^jJI^ 4_ul ^r-^b jjljiJI ^ojJI / JLa^.^1 ^jjJI (>o j^j' 'J^* (_gj" mil 

gtjllil 4^ j^l (3 <0^>" (jl 111 jAaj 4aLi '(_$j^l 4-JLq J\i^LflH ^ ^-Luai^lL \ Cilo-tol ^.L5 ^. Jj«J <T> .,JI jlll Jx. XI j'/.i 
\aa i(l_a_Q (>_LoLsJI *il_CJ jl) CiLsLxiil ^ a. ^Lfljj^ jl ^S^lll ^ ^jj-ll ^Li^jl cU!j-»-l l-^l l-^-l CjLslSjIII (j— « J C.I 

.^L^JI ^ J 4-uU^>l SjLil 

^jjJI ^1 (j^jiuj Ciloxo^J iLKJI ijJLlI CjLjLaJI ^ t qm'sll ^ I ojjj :OLjLuXI ^ J JUuJI jl jaLoiI ^J^U 

jjj^j EBITDA 6U)!lj ->lNl fl n ...nIIj Sl^jJI^ ^1 j^JIj a^l^iJI ^o^JI ^i^oU 00 5^ j5 Y ♦ M ^JJI j-^JI J'J-^ 

Jj^l 4^ m"ll JJ(3 r7.ll J^U. EBITDA pUia)!^ d^J^WM^ilj Sl^J>Jlj ^1 j^JIj aSl^iJI ^?JI i^jlo j_L ) /ll,o 

(jc- X YA jji^ ^9^) u-^ uj? ^ ' ® ^ * ^ ^ ^ cixo-tu^l 2^-* t — * ' '° u' (j. ** * - s \ <( Y * N i ^Lc. {_y$ 

£=J\jCA i Y ♦ \ i ^Lt J-qI^ <j (jia 6j^-° JL^- j-^J (l^' — f.L*JI (j-Q JiiLail ^jJI ^ X° jj^j — "^1 J^J^' 

(j Cxla aiSil oLaiaxo p^^> I jjuUI jjflll Jl^ialJL J^i^ ^1 j3 Jia^ Lxpl ^L^LII ^L«JI ^fiXlu jLSj 4j mmi 

cJUJI ^Jl ^UoliaUl ^£ Sjil^JI iJUjJI ^Laj! ^^-^ 3 ,\wV >fl" l l o'i^L (Y • M Jj^l , L^U l J i^L^) Y ♦ M 

Sj o*< n.o 4_»_uiajjJI 4^jji_ll (J^sI^jlII Cxllj O 4 Cno >n^!l CjLs-xxq ^-^ ^ (3 <£\ XaII >m > ^jl ^-a^ju LliLi JLoaS (^<aiL> . Y * N V 
Lo-o i(oLflJ-»II iJlj^! iLo^aJI CjI jjLfllj SjlajJI 4liJI SpU^ 4 ^Luil <j jl_=JI (j^xfljJl) Cxlo-mSil Jx ._.IUI1 dj>=^ (j 



^alJI iLi—mi ^-Lg 6' L<^ ^Y ♦ N i ^.Lt ^ Xo jjj^^ Y ♦ N o ^.U <j ^1 



ill pi » " a 2 



:/.o Jl Y- U Jl Y- M f U j> oUijUl 5>i ^-Lj^J ^J.1 ^^laJI 
J^Lk. :"p| tLito^UI jo'i fu*i iSj-o N V , N jIjJLoj Y ♦ ^ 0 ^LxU j-i^Lo 4j^ tj jj< cj ^-x!u Ola nil ^ (j <«i JjIjj ^jj 

jJI (_$J jJt lJI Cila lu^I ^Liai ^r^J- 0 ^1^1 o-o J^' <iilx> UJ^-^ < X N 0 J > ^ T\< ^ lu f-ljl ^-'j^ <4ojuaLll 4j*bLUI <iJI 

jj^_aj ^(3 Jjl^ /XN A jj j-2»-j ^-^.IjH (_$jJI ^_goijjjJI 3^3-"^! ^r^J-^ f-l^l (j- 0 4j| ^1^ 4 XN Y \ ^-^.IjH 

(gjjx — uJI Cila__LU^I I £ya J^J Y ♦ \ 0 ^.LsdJ ^jla 4oaoj jj^-a JjLLa) 6j-a N Y,N jljUaj Y ♦ N 0 ^,L*JJ ^— S^ala 4 \j 
tSj-a N Y,V jljJLaj LxL»jilj Ja lu^I jj^lj \I-n II (jjLxllI (juK a J^aJ ^al^'tfl <j 4^_»l (iiil C)l^ ^lll ^Sj-a N V, £ jlj0o > 

(jiuaU) ibjUJI ylJ 4jJUI 4^6^11 Jl >laiJLj .Jxuj Li 4iLis)IL .(S \ V,o jlaLaj iliUJI Jl^o^l (j i^Lidl ol^ ^SJI 

Jjda ' ^ uA\ J.1--.U Jl £j^ail ^jjil ^Lc- ^(EBITDA) XI 0 A J A ^ ' P-lflja^lj d^l QJ "-Nlj Sl^jJIj i_ul ^rAJIj JjljiJI Ja5 ^ojJI 
J| Cila__LU^I ol^ j-vi (j-a J5L ^-f^ ^ — pjjO*> (jl J-SIju Liili t^'/A ,X Ja^j S^aJI 4jjijJI CiLflijjJI JjUj «X"\, Y 



(jxiLxul (Jx. 4^^vjoJI ujJ 4 \ i^^H-ILi jfl". n.*> LljLi 4Y • N 1 ^IjJI ^J-ll (j^ c, l ^ JLJ ^9 <aj-0JuI (Jx. .jj^-a j^C. ^Jb 4-g_>l mil 

.(jxi.j A* j^-* 4-1 1— 3 nil I j» >i)ll j\ ^JC ^-a "pi j^Ii" 

jllKJI ^G 4^ ^iJI (jLi ^buSjll Lflij :ja^ a J-aLc ej\r"\ mt.l j^c ii^Uu^l AiUaJJ jjijJI (J^luoaj J-oLc J< rtu ji 

J-al^ 4_jjLL> J^Lilxul (_gjl mi Jxoll (L lu ( jia (j j ,\ I a 0 ,*\ ^Jjj 4-i^.lljl 4JaLia) 4jJaJ»lj SjaJaJI ^llj^ll Ja ^.IjiJj luL 

c-jjLSj La) 4-ajjUI 4o^.llj^l 4iliaJI {ja ( jia (jjfia N,Y i-JjLSj La J'bl »?< >nl ^.JJO Jlalll ^^^1 Jb ^ Laj^ -^V^^)" 4iliaJI 
f2 JL=w (j 4il ^[ j^UI ^jil £^,0 ^Jl 1^ ^Jua (jl £— S jli ^ ^ JaiaJI p^Z\ c-U llu (iL^lli^l 4SLlaJI JL_ a^l ( j__a X N V 
^ja Ujit ^(3 "ill .(jj 



, * 4_ax£U £_£Uj_» ^jl ^j^-aj) luJI ^Lfljj*i! 4-uajAJI ^ \fj \ ^jl 4jl lu ^j-a I JJb (jLi i J^ai^aJI jOXl 



(jo uoli ^ (_5 jJI (jxi. j A ♦ , ♦ 4o^0 j uiil ui J^luiil Lj^J« lu Js. V.\0 4_jjLflj 4j__luaj dJ j j <4a^.llj^l 4iliaJI J^l^ J^LsuL_luI 

.^fl >iill ^LiGj^ L-llujj IjiLi. ^Laic J^-<iu ^1 (j^-ail (j-aj (icujill 4xa.llj^l 4_S LL=JI ^jf\ ma 4jjLfliL 4-ajiJI <j SjLij (_gl 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J <\Q /nil j-JLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il (_g^J^ Iplj-Jtl 
. mil <J Afl Mill jJLxu (j-o '/ ^ * 4j lluj Jil j I J-cl mil 4_!jLadl 4 r> j fl 1 1 Lj ^jjfl" La.,Ur. m lL Jal fll^lL Jl-s 11 lisl 0*Wl 

.jj^aJl <J JjLuJI pfl aJI j-X-uj Jyj ^j^l jl "/ N * 4^ mlj JSl p mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lojls- p (} mil 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o 1 jruij 1 Qjif. I jiaj ^^iJl ni^Ll IVuU*" {ja-uz 4_3l21jJ1 cjI^ j^jJI (\ (j >nl jJJ Cx^J 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



